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When contaminated site will be remediated, it would be reused. The market
price of site or the surrounding real estate may go back to its original level.
However, according to the adjudication of station pollution case in Chungli, it



pointed out that the stigma may still subsist for some time even if remediation is
complete. But it seems lack of empirical results and most of the current literatures
discuss the value of individual contaminated land and its valuation methods. There
were rarely discussed the impact degree, scope and time of the surrounding real
estate prices. In practice, the current remediation work more slowly that is limited
to the huge cost and the considerable uncertainty after remediation. Hence, if we
can really assess the economic benefits that can be derived after remediation and
even can be capture this value effectively, it can abate the financing pressure of
remediation and then accelerate the remediation plans to promote. Besides, we can
increase the economic benefits through the brownfield redevelopment planning
from the macro and long-term perspective.

This study will estimate the differences of three timing: before, after
remediation and redevelopment to confirm the impact scope and timing by hedonic
price method, paired sales analysis and contingent valuation method. So far, we
found the HPM method will be restricted from the trading case which we can get
so that it is difficult to estimate the impact. Therefore, we will estimate the price
that people are willing to pay for soil and groundwater pollution remediation or
redevelopment. We found that the average WTP of remediation is 11.58 ten
thousand dollars, and the average WTP of remediation combined with
redevelopment is 13.97 ten thousand dollars. It show remediation combined with
redevelopment had a more significant impact for prices. Finally, we propose some
suggestions of the institutions and laws amendments.
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103 247,131.33 0.6% 1.0%| 1,482.79 1,482.79 -
104 247,131.33 0.6% 1.0%| 1,482.79| 1,482.79 -
105 247,131.33 30%|  0.6% 1.0%| 1,927.62| 1,482.79|  444.84
106 321,270.73 0.6% 1.0%| 1,927.62 1,482.79|  444.84
107 321,270.73 0.6% 1.0%| 1,927.62| 1,482.79|  444.84
108 321,270.73 10%|  0.6% 1.0%| 2,120.39| 1,482.79|  637.60
109 353,397.80 0.6% 1.0%| 2,120.39| 1,482.79|  637.60
110 353,397.80 0.6% 1.0%| 2,120.39| 1,482.79|  637.60
111 353,397.80 5% 0.6% 1.0%| 2,226.41| 1,482.79|  743.62
112 371,067.69 0.6% 1.0%| 2,226.41| 1,482.79|  743.62
113 371,067.69 0.6% 1.0%| 2,226.41| 1,482.79|  743.62
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&3+ 11,666,094.04 71,414.60| 44,483.64| 26,930.96
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